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16th May, 2025 

To, 
The Listing Department 
BSE Limited 
P.J Towers,  
Dalal Street, 
Fort, Mumbai – 400 001 
 
Scrip Code: 532284 
 
Sub: Intimation regarding receipt of Observation letter from BSE Limited (BSE) in relation 

to scheme of Capital Reduction pursuant to Section 66 read with Section 230 to 232 of 
Companies Act, 2013 

 
Sir/Madam, 
 
This is in continuation to our earlier intimation dated 28th March, 2024, wherein it was 
informed that the Board of Directors of TCFC had approved the Scheme of Selective Capital 
Reduction of the Paid up Share Capital between the Company, its shareholders under Section 
66 and other applicable provisions of the Companies Act, 2013 (Act) (the scheme) which 
provides for reduction and reorganization of Capital of the Company.  
 
In this regard, we would like to inform you that BSE, vide letter dated May 15, 2025, have 
issued Observation Letter as required under Regulation 37 of the Listing Regulations with ‘No 
adverse observation/ No objection’, to the proposed Scheme. Copy of observation letter of 
BSE is attached herewith for your reference and record. 
 
The Scheme of Selective Capital reduction remains subject to statutory and regulatory 
approvals. 
 
We request you to kindly take the same on record. 
 
Thanking you, 
 
For TCFC Finance Limited 
 
 
 
Zinal Shah 
Company Secretary 
 

Encl: A/a 
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